
MACROECONOMİC 
FACTS AND TRADE 

RELATİONS 
BETWEEN PERU 

AND TURKEY

FERNANDO ALBAREDA

COMMERC İAL ATTACHÉ  OF  PERU 

IN  TURKEY



MACROECONOMİC FACTS & TRADE RELATİONS 
BETWEEN PERU AND TURKEY

A brief presentation of main 

data about Peru and the 

commercial trade between these 

two countries.

1. General Facts & Economic Indicators

2. Peru – Turkey Trade Relationship



PERU
ÁLocation: Western South America, 
ÁArea: 1Ω285, 215 square Km.
Á3 Natural Regions: Coast, Highlands 
and Amazon Rainforest.
ÁEstimated population: 31.1 million people
ÁCurrency: Sol (S/.3.27 / 1 USD)
ÁGDP: 211.39 billions USD (2017 year)
ÁGDP Per capita: 6,572 USD (2017 year)
ÁGDP Growth: 2.7% (2017) 3.6% (est.2018)
ÁInflation: 3.2%
ÁExports: 44.0 billion USD
ÁImports: 39.7 billion USD
ÁNatural Resources: Minerals: copper &
silver, gold, Petroleum, Fish, Natural Gas, Timber

GENERAL FACTS AND ECONOMIC INDICATORS
Peru is the 3rd largest country in 

South America

.



10 REASONS TO DO BUSINESS WITH PERU άtŜǊǳ ƛǎ ŀ ǊŜƭƛŀōƭŜ ŎƻǳƴǘǊȅέ

.

1. Privileged Geography.
2. Macroeconomic Stability.
3. 18 years of Uninterrupted Growth.
4. Stable Exchange Rates.
5. Low Inflation.
6. Dinamic Commercial Trade.
7. Open Trade.
8. Investment Grade.
9. Reduced Tariff Structure
10.Business Facilitation.



PERULEADS REGķONAL GROWTH Best Performance in Latinamerica

Source: IMF / * in Peru case, source: BCRP.
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ECONOMķCGROWTHWASDRķVENBY
PRķVATEINVESTMENT

Privateinvestmentisalmost20% of 

GDP.

Private Investment 2006-2019* 
(% of GDP)

Total investment ðLATAM 2017
(% of GDP)

Source: IMF.

*Estimated figures as from IMF ( World Economic Outlook Database ï

October 2017)

Source: BCRP-

* Estimated figures of BCRP (Inflation report as of September 2017)
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PERU ķS AN ATTRACTķVE MARKET FOR 
FOREķGN INVESTMENT

Foreign trade recorded $ 7 billion in 

2016

Foreign direct investment flow  2005 ð2019*
(US$ Billion)

Foreign direct investment ðLATAM 2016
(% GDP)

Source: CepalSource: BCRP.

* Estimated figures BCRP ( inflation report , September 2017)
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GROWTH ķN DOMESTķC DEMANDDomestic demand recovered in 

2017

571,5

1.485,
7

2006 2016

Real domestic demand  2005ð2019*
(real annual Var. % )

Imports of vehicles 
for private use
(US$ million)

4.5 

Times

Imports of domestic assets 
/1  (US$ million)

2.6 

Times

Source: SUNAT 

1/ Includes imports of machines and appliance. Furniture and other house equipment's
Source: Central Reserve Bank of Peru.

*Estimated figures BCRP (Inflation report,  September 2017) 

410,9

1.845,5

2006 2016

4,2

11,412,1
13,6

-3,3

14,9

7,77,27,2

2,22,9
1,0

2,3
4,24,2

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

*

2
0

1
8

*

2
0

1
9

*



THķS ķS COMPLEMENTED BY A DYNAMķC 
COMMERCķAL TRADEé

Positive TradeBalance

Balance of Trade 2005-2019* 
(US$ million)

Source: BCRP

* Estimated figures BCRP ( Inflation report, September 2017)

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017* 2018* 2019*

Exports 17.368 23.830 28.094 31.019 27.071 35.803 46.376 47.411 42.861 39.533 34.236 37.020 43.173 45.940 48.457

Imports 12.082 14.844 19.591 28.449 21.011 28.815 37.152 41.018 42.356 41.042 37.385 35.132 38.122 39.540 42.024

Trade Balance5.286 8.986 8.503 2.569 6.060 6.988 9.224 6.393 504 -1.509 -2.916 1.888 5.051 6.400 6.434
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ALLTHķS, ķN A  FRAME OF MACROECONOMķC 
STABķLķTY

Peru records the lowest inflation 

rate at a regional level.

Source: IMF (World Economic  outlook Database ïOctober 2017) in Peru case , BCRP (inflation report, September 2017)

*Estimated figures 

CPI ðLatinAmerica2007- 2017*
(Annual Average Variation %)

CPI ðLatinAmerica2017*
(Annual Average Variation %)

3,2
3,6

4,1 4,3

5,9

Peru Chile Mexico Colombia Brazil

2,2 2,3

3,7
4,3

5,9

Peru Chile Brazil Colombia Mexico



PERU HAS MAķNTAķNEDSTABLEEXCHANGE
RATES

Also has mantaineda levelof risk

undertheregional average.

Exchange Rate in Latin America2004-2016 (*)
(Index, Base year 2005 = 100)

JP Morgan EMBI+ 
(Basic points)

Source: CEPAL 

(*) As of August2016

Source: BCRP
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PERU MAķNTAķNS A HEALTHY LEVEL OF DEBT Public debt around 25% of GDP

Public DebtðLatin America 2017*
(% of GDP)

Source: IMF;  and Peru figures sourceBCRP
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(% of GDP)

Source: BCRP.

*Estimated figures, BCRP  (Inflation report  September 2017)
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PERU EARNED THE İNVESTMENT GRADE AND 
İNVESTOR´S CONFİDENCE BY PRACTİCİNG A 

RESPONSİBLE POLİTİCAL ECONOMY 
Investment Grade since 2013

Investment grade
Latin America benchmarking

Source:  Standard & Poor`s, Fitch Ratings and MoodyËs.  

Updated as of 9 November, 2017

Countries Moody's S&P Fitch

Chile Aa3 A+ A+

Peru A3 BBB+ BBB+

Mexico A3 BBB+ BBB+

Colombia Baa2 BBB BBB

Uruguay Baa2 BBB BBB-

Paraguay Ba1 BB BB

Brazil Ba2 BB BB

Bolivia Ba3 BB BB-

Argentina B3 B+ B

Ecuador B3 B- B

Venezuela Caa3 CC C



PERU OFFERS A FAVORABLE LEGAL 
FRAMEWORK FOR FOREİGN İNVESTMENT Non discriminatory treatment

ÁNon discriminatory treatment: Foreign investors receive the same treatment as local investors. 

ÁUnrestrictive access to most economic sectors *.

ÁFree transfer of capital.

ÁFree competition.

ÁGuarantee for Private Property.

ÁFreedom to purchase stocks from locals.

ÁFreedom to access internal and external credit.

ÁAccess to international disputes settlement mechanism  

ÁPeru participates in the Investment Committee of the Organization for Economic Co-operation 
and Development (OECD) ςIt promotes the implementation of the Guidelines for Multinational 
Enterprises.

*Investmentsthatrequireauthorization: Locatedwithin50kmin thefrontierlineandthosedestinedto arms,ammunitionsandexplosive.

Likewise,aprincipallocalpartnerforinvestmentsinmaritimecabotageaswellasinairtransportisrequired.



A STEADY TAX REGİME

Tax ApplicableRate

INCOME

Corporateprofits

29.5%

Agricultureand agribusiness15%

Dividends 5.0%

Royalties 30.0%

Interest rate on loans from abroad 4.9%

ValueAddedTax(VAT) 18.0%

FinancialTransactionsTax 0.005%

Temporary to net assets, applicable to the excess 

of  S/. 1 000 000
0.4%



CONTİNUOUS EFFORT TO FACİLİTATE THE 
ESTABLİSHMENT AND OPERATİON OF 

BUSİNESS

3rd  in the regional ranking of  

ease of doing business in Latin 

America

.

Position Country

1 Mexico

2 Colombia

3 Peru  

4 Chile

5 Panama

92

Paraguay

Source: World Bank Doing Business 2017
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INVESTMENT AGREEMENTS

ÁPeruhassignedand currently has in force Agreementsfor the Promotionand ReciprocalProtectionof Investment
andTradeAgreementsof further scopethat includesinvestmentchaptersthat underpinour liberalizationpolicy.

Á Australia 
Á China 1

Á Korea 1

Á Malaysia
Á Singapore 1

Á Thailand
Á Japan
Á Brunei
Á New Zealand
Á Vietnam Á Argentina 

Á Bolivia
Á Chile 1

Á Colombia
Á Ecuador
Á Paraguay
Á Venezuela

Á Cuba
Á El Salvador
Á Costa Rica 1

Á Panama 1

Á European Union  2

Á European Association of  
free Trade  (Iceland, 
Liechtenstein, Switzerland 
and Norway)1

Á Canada 1

Á United States1

Á Mexico 1

(1)Trade agreements

(2)Trade Agreement. Besides , 

Peru has Investment bilateral 

agreements with Germany, 

Belgium, Luxemburg, 

Denmark, Spain, Finland, 

France, Holland, Italy, 

Portugal, United Kingdom, 

Check Republic, Sweden and 

Switzerland.

ÁIt has also signed 8 
agreements to avoid 
double taxation with 
Andean Community, 
Brazil, Chile, Canada, 
Korea, Mexico, Portugal 
and Switzerland. 



OPEN TRADE AND MARKET ACCESS POLICY Reduced tariff structure with 
low tariff dispersion.

Source: SUNAT ςMEF

LEVELS OF
AD VALOREM

TARIFF LINES 2/

NUMBER PROPORTION (%)

0 5497 70,45%

4% 2 0,03%

6% 1621 20,78%

11% 682 8,74%

Total 7802 100 %

EFFECTIVE AVERAGE TARIFF % 2.2

EFFECTIVE TARIFF % 1.0

STANDARD DEVIATION % 3.6



PERU – TURKEY TRADE RELATIONS



BILATERAL TRADE

Between January ðJune 2018 
Peruvian exports has increased 
121% compared to the same 
period of 2017, going from 29.9 
USD million CIF to 66.1 USD 
million.

Turkey and Peru Foreign Trade Value (Thousand US Dollars)

Year Exports Imports Volume Balance

2009 61.947 69.225 131.172 -7.278

2010 159.272 78.575 237.847 80.697

2011 286.800 58.487 345.287 228.313

2012 246.410 101.186 347.597 145.224

2013 275.565 94.257 369.822 181.309

2014 287.976 74.808 362.785 213.168

2015 197.098 62.439 259.537 134.659

2016 86.191 59.880 146.071 26.311

2017 108.578 75.645 184.222 32.933

2017* 50.165 29.942 80.107 20.224

2018* 71.477 66.184 137.661 5.292

Source: TUIK* January-June data



TURKEY’S EXPORTS TO PERU

CHAPTER DESCRIPTION 2016 2017 $
72 Iron & Steel (Angles, bars) 51.888 35.280 ,21+/0
84 Machinery for mining 22.521 27.169 20,64

87 Vehicles (Parts & accessories / tractors) 8.166 8.628 5,66

61 Apparel knitted (t-shirts, underwear) 5.583 6.267 12,25

85 Electrical machinery (transformers, panels) 6.243 6.169 ,0+08
62 Apparel woven (jackets, suits, blouses) 5.553 5.849 5,33

28 Inorganic chemicals 1.929 5.583 189,42

39 Plastics & articles of plastic 1.142 1.508 32,05

73 Containers of steel 6.278 4.181 ,22+3/
44 Wood Producsts (fibreboard of wood) 3.564 2.870 ,08+36
40 Rubber and articles of rubber 2.349 2.402 2,26

18 Chocolates 1.237 2.282 84,48

74 Products of copper 306 2.062 573,86

70 Glassware 1.863 1.995 7,09

15 Olive Oil 0 1.850

Other 22.085 24.335 10,19

Total 140,707 138.430 ',0-51(



BUSINESS OPPORTUNITIES IN PERU FOR TURKISH 
PRODUCTS

ÅIron, Steel & artickles

ÅMachinery, mechanical appliances & parts

ÅAnimal or vegetable fats & oils

ÅVehicles & parts

ÅPrefabricated buildings, furniture & parts

ÅElectrical machinery, equipment & parts

ÅWood & articles of wood

ÅRubber & articles

ÅPlastics & articles



PERU’S EXPORTS TO TURKEY

CHAPTER DESCRIPTION 2016 2017 $
79 Unwrought Zinc 18.236 26.432 44,94

71 Gold 0 5.872

23 Fish Meal 2.089 3.971 90,09

15 Fish Oil 0 3

25 Andalusite 1.358 1.351 ,/+41
12 Oil Seeds 288 941 226,74

55 Acrylic fibers 35 822 2248,57

32 Vegetable & animal colouring 994 773 ,11+12
20 Canned Vegetables 237 667 181,43

10 Cereals 237 667 181,43

7 Dried leguminous 492 538 9,35

80 Unwrought Tin 5.818 535 ,8/+7/
3 Molluscs (Squid) 8 438 5375,00

84 Machinery & Equipment 204 435 113,24

39 Plastics 0 415

Other 3.501 5.529 57,93

Total 33.497 49.389 47,44



PERUVIAN PRODUCTS ALREADY IN THE TURKISH 
MARKET

Maca Powder Chia Seeds Quinoa

Blueberries
Mango Avocado FilterCoffee

Quinoa Grains

Fresh 

Asparagus

Preserved Asparagus Preserved Artichoke 

Hearts



MAIN AGROINDUSTRIAL PERUVIAN PRODUCTS EXPORTED TO 
TURKEY

FreshProducts: 

Asparagus($ 159,429), 
Grapes ($96,398), 

Avocado($74,944), Blue 
berries($ 43,453)Mango 

($ 

67,827)

Grainsand Pulses:

Blackeyedbeans, Castilla 
Beans($210,332), 

Quinoa($456,188); Chía 
($540,537)

CannedArtichokes
($449,188)



MAİN FAİRS AND BUSİNESS MEETİNGS İN PERU 
2018

Logo Event Date Email Web

EXCON

XXII International Exhition of      

the Construction Sector 

09-13 October informes@excon.pe www.excon.com.pe

EXPOTEXTIL, TEXMODA, 

CALZATEX 2017

XI International Fair of the 

Textile and Apparel Sector

08-11 November info@plastic-concept.com www.expotextilperu.com

EXPOPESCA & ACUIPERĐ

International Fair for 

Seafood Products and 

Aquaculture 

06-09 November (2019) thais@thaiscorp.com www.thaiscorp.com



Logo Event Date Email Web

Business Meeting FICAFE 14-16 September informes@sdn.com.pe http://www.ficafe.com.pe

TECNOSALUD

International Convention for 

Health Products

13-15 September tecnosalud@camaralima.
org.pe

www.tecnosalud.com.pe

Expoalimentaria, Fair for Food 

and Beverage

26-28 September alavado@adexperu.org.p
e

http://www.expoalimentariap
eru.com 

Per¼Natura, Fair for Super 

foods and Natural Products

29 September http://www.perunatura.com.
pe 

Franchise International Fair 30-31 May info@consorcioferialdelp
eru.com

http://www.feriafranquiciasp
eru.com



Logo Event Date Email Web

Per¼ Moda & Per¼ Gift 25 - 27 April mchavez@promperu.gob.pehttp://www.perumoda.com/es/

MINPRO 5 - 6 June ventas@minproperu.com www.minproperu.com

EXPOFRANQUICIAS 18-19June expofranquicias@camaral
ima.org.pe

www.expofranquicias.com.pe

Rueda de Negocios 

INDUSTRIA PERĐ

Rueda de Negocios INDUSTRIA 

PERĐ

19 June http://ruedasnegocios.promp
eru.gob.pe

EXPOARCON

International Meeting of 

suppliers for Construction and 

Infrastructure Development 

04 - 07 July ventas@expoarcon.com www.expoarcon.com

Per¼ Service Summit 23 August http://www.peruservicesum
mit.com



Fernando Albareda

Commercial Attaché of 
Peruin Turkey

E-mail: 
falbareda@mincetur.gob.pe


