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urkey is a democratic, constitutional state. Coup plotters
attempted an attack against a secular, democratic, social,
and constitutional state and against law and order. Behind
the plot is the Fethullah Gülen Terrorist Organization.
However, today everything is under control and all economic
operations are back on track.
Our society, including all political parties, non-government
organizations, business people, and ordinary citizens,
demonstrated unity and solidarity against the coup attempt that
targeted our democracy. This sentiment should prevail in order to
develop our democracy further and strengthen the rule of law.
Measures and decisions by both our government and the
Central Bank enabled the preservation of the secure
environment in our economy and market. There is no doubt
that Turkey’s strong fiscal discipline and robust banking
system played a crucial role in this. Our resilience will increase
as long as we see our people, investors, and institutions show
solidarity.
Turkey will retain its status and potential as a center of
attraction. There will be no setbacks in our projects and
forthcoming reforms. Far from it. We are more determined
than ever to implement reforms and complete projects sooner
than expected.
The Turkish people have the power and sense to ward off these
attacks and to defend democracy. Turkey has always been a
country that continuously advances in economic and political
dimensions. We will always be so. No one should doubt
Turkey’s sovereignty or stability.
We’re pleased to see our friends, allies and partners are
showing solidarity with Turkey and we’ll never forget our
friends that didn’t hesitate to show their support and
friendship.
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The Turkish people demonstrated their devotion
to democracy on the city squares. Old and young,
men and women, the whole nation united.
Here is the horrible atrocities and attempted betrayal that took place in Turkey on
the night of July 15th, 2016. This is also a story of how a nation during a desperate
time became a united front in town squares across the country to repel this
treasonous act. Turkey was put to a harsh test and it emerged victorious in the
aftermath of the threat to our democracy. Our desire is to see that all of our friends
and allies learn about this story of bravery and give our country well-deserved
support.
On the night of July 15th, a treacherous gang within the Turkish Armed Forces
defining themselves as the “Peace at Home Council” attempted a coup d’état with
movements initially in Istanbul and Ankara. This coup attempt was perpetrated by
the infamous Fethullah Gülen Terrorist Organization / Parallel State, against
which our country has been fighting and about which we have been warning the
international community.
This terrorist group announced that the army took command of the whole country
and that a curfew had been implemented. The group issued such statements on the
official website of the Turkish Armed Forces and on state television channel TRT.
Starting with the blockade of two bridges across Bosporus, the perpetrators then
bombed the Grand National Assembly in Ankara four times with F-16 jets.
Furthermore, a bombing attempt targeted the Presidential Palace in Ankara, the
Turkish Armed Forces Chief of Staff Hulusi Akar was detained by the mutineers,
and an assassination attempt targeting President Recep Tayyip Erdoğan was
almost successful.
In response to these developments, President Recep Tayyip Erdoğan, as
Commander-in-Chief, gave an impassioned speech via FaceTime whereby he
declared that Turkey would not succumb to the mutineers’ demands. Erdoğan
called on our people to take to the streets to protest the perpetrators, and this
marked the turning point of the night.
Following the call, many protests were held in various cities across Turkey. The
Turkish people stood their ground before the perpetrators and warded off the
attack, with some paying the ultimate price for their country.

Milllions of people gathered
in Istanbul in a spectacular
display of unity that brought
ruling and opposition party
leaders together.

By early the next morning, thanks to the quick actions of the Turkish Armed
Forces and Turkish National Police, the coup attempt was suppressed. Members of
the terrorist organization surrendered with their weapons and ammunition.
During the attempt, 265 citizens were killed and 1440 people were wounded.
Following the attempt, our nation demonstrated its unity. Few left the city squares
for days as democracy watches were held in all cities, and most prominently in
Istanbul, Ankara, and Izmir.
This unity and solidarity overcame all ideological and religious differences. This
nefarious attempt was suppressed by the President, the Prime Minister, the
National Assembly, all political parties, and the nation.

Today is the day to be proud of the bravery of the nation and their defense of
democracy. The terrorists will pay for their crimes, and they will be remembered
with disgust in our history. Nation’s fight, however, will be remembered with glory
forever.

The economy of Turkey, since July 15th, has, like
Turkish nation, been tested. Few economies can
remain stable after such tremendous tension in
the environment.
The Turkish economy, despite all speculations and despite decisions by certain
international institutions, was not severely affected. The Istanbul Stock Exchange
continued its operations immediately after the attempt, opening as regularly
scheduled on Monday morning on the 18th. This is proof that our economy is as
strong as our devotion to democracy.
Our Central Bank did not postpone its monetary policy decisions. Furthermore, it
implemented a decrease in policy interest rates in an environment full of
speculations and disinformation. The Central Bank also took important and
radical measures to solve any emerging crises by providing unlimited liquidity for
banks, zero commissions for intraday bank credits, being prepared to increase the
USD 50 billion banks’ reserve if necessary, and enabling all ongoing electronic
transactions and EFT operations to continue. The market’s reaction to this
decisiveness was very positive, and the depreciation of the Turkish Lira was far
less than expected. Turkish citizens demonstrated their trust in the country and its
financial institutions. No serious deposits left the country, nor did any
extraordinary credit demand occur.
Current and potential foreign investors were kept in the loop during the events.
Turkey emphasized its commitment to the free market policy, and asked that
investors give no heed to speculations. Turkey was one of the fastest growing
economies in the OECD and Europe in the first quarter of 2016 (with a growth
rate of 4.8%), and the country increased its exports by 3.3% in the first five
months. Ministry of Economy conveyed to investors that this performance will be
retained for the rest of the year.
It can’t be emphasized how grateful we are to the investors and partners that did
not desert us and that stood their ground against the disinformation tarnishing
Turkey’s image. They resisted the wrongdoing as much as us. They defended
Turkey against biased and economically irrational decisions and expressions.
Turkey will never forget such friends.

A Strong
Economy
and
Success
Story:

Turkey

Between 1984 and
2002, total Foreign
Direct Investment
amounted USD 13.1
billion; from 2003
until today, this
figure increased
more than tenfold
to USD 169.1 billion.
This is a proof
that Turkey has
become a prominent
destination for
foreign investors.

Growth rate, undoubtedly, is one of the most important indicators that a country’s
economy is functioning well. The Turkish economy managed to enjoy positive
growth for 26 consecutive quarters, while at the same time many of its peers’
economies felt increasing burdens day by day. We are happy to see that our
economy is maintaining its steady pace of robust growth that it seized upon
following the 2009 global crisis. The biggest proof of this is the figures from the
previous two quarters. Thanks to growth by 5.7% in Q4 of 2015 and by 4.8% in Q1
of 2016, we are determined to reach an overall 4.5% growth rate in 2016.
Comparing our growth performance with other countries, we see that we are in a
favorable position. Turkey, in this period of political uncertainties, enjoyed a
performance far beyond the EU’s and the Eurozone’s growth rates, which were
1.5% and 1.6% respectively.
Another point where we enjoyed success is in the decrease of the current account
deficit. Following the decrease by 26.2% in 2015, the declining trend is ongoing in
2016. As of the first five months, our account deficit shrank by 26.7%, reaching
USD 13.7 billion.
It is clearly visible that Turkey retains its successful economic development. Our
economy is continuing to march forward towards its rational and realistic goals
despite all internal and external negative developments.
Another positive indicator regarding our economy is the encouraging
developments in the workforce. Our robust and dynamic economy allowed for the
creation of over 1 million jobs in this past year, bringing the total number of new
jobs created since 2009 to 8.3 million. As of April 2016, our unemployment rate is
9.3%, which is the lowest in eleven months. At the same time, the labor force
participation rate increased to 52%.

Turkey’s economic success story did not go
unnoticed, and our country has become a major
destination for many foreign investors. Thanks
to its ability to retain stability through difficult
times, Turkey is the gateway for opportunities
and potential for both domestic and foreign
investors.
Between 1984 and 2002, total Foreign Direct Investment amounted USD 13.1
billion; from 2003 until today, this figure increased more than tenfold to USD 169.1
billion. This is a proof that Turkey has become a prominent destination for foreign
investors.

We are not only attracting foreign investors, but also investing in foreign countries.
Today, the total value of Turkey’s foreign investments stands at USD 35 billion. We
see Turkish investors treading the globe and creating their own success stories in
every corner of the world.
As the economic indicators are all positive, we are also witnessing a fiscally stable
Turkey that adheres to strict fiscal discipline. The Central Government Budget
Deficit/GDP rate that is supposed to be 3% according to Maastricht Criteria, was
1.2% in Turkey by the end of 2015. In addition, Turkey’s loan/GDP rate of 32.9% is
far below the Maastricht Criteria’s 60%.
All these facts and figures prove that our country’s economy is stable and strong
enough to ward off any threat, coup attempts, geo-political risks, or global
recession.

Current Deficit (Billion Dollars)

Current Deficit of Turkish Economy decreases gradually
with the effects of legislative regulations.
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Economic Growth (%)

Economic Growth of Turkey in last decade performed
better than any time in its history.
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vıtal
capıllarıes
of fınance

Borsa Istanbul brings
together all the
exchanges operating
in the Turkish
capital markets
under a single
roof. Institution
IS to establish,
operate and develop
transparent,
efficient, reliable and
accessible markets
in facilitating
trading, liquidity
and price discovery
for capital markets
instruments; and to
offer such markets
to issuers, investors,
intermediaries and
other stakeholders
thereby contributing
to financing
economic growth.

4.76

Borsa
Istanbul’s
share ın
Baku Stock
Exchange

2.04%

Borsa
Istanbul’s
share ın
London Stock
Exchange
Group

turkey ıs
conStructıng
the world
Turkish
construction sector
is one of the leading
industries inTurkey.
A total of 33 Turkish
construction
companies were
selected for the
Top International
Contractors List.

2nd

world’s
largest
construction
sector after
China

SMOKELESS
INDUSTRY

As the 6th most
popular tourist
destination in the
world and well on
its way to attracting
more than 40 million
tourists annually
within the next couple
of years, Turkey
continues to present
vast investment
opportunities in both
the established and
newly-developing
subsectors of the
industry.

Foreıgners’
effect to
demography

After a change in the
Turkish constitution
increased minorities’
right to purchase
real estate in the
country in 2005,
a large number
of people, mostly
pensioners from
Western Europe,
bought houses in
the popular tourist
destinations and
moved to Turkey.
The largest groups,
according to the
volume of purchases,
are the Germans,
British, Dutch,
Irish, Italians and
Americans.

104

population
density per
Km2

30.2

median age
in Turkey

turkey,
the new
phenomenon
Turkish textile
sector has
established itself
as a cornerstone
of Turkey’s success
story in industrial
development and
exports. Trendy
clothes made
with Turkish
fabrics are worn
and appreciated
by everybody all
around the world.

3rd

largest
textile
exporter of
Europe

1st

largest
textile
producer in
Europe

Turkısh
appetıte
ınspıred by
hıstory

Turkish cuisine
is largely the
continuation of
Ottoman cuisine,
which in turn
borrowed many
elements from
Central Asian,
Caucasian, Middle
Eastern, Greek and
Balkan cuisines.

UNITY OF
HISTORIC &
Popular
culture

Turkey is a popular
destination for
historical sites,
seaside resorts
along its Aegean and
Mediterranean Sea
coasts. In addition to
this country is also a
popular destination
for culture, spa, and
health care tourism.

40

Mıllıon
tourists
vısıtıng
turkey
annually

31.4

BILLION
DOLLARS
turnover
of tourısm
ın 2015

conCRETE
STEPS TO
TARGETS

Turkey to reach its
2023 targets in
export taking
concrete steps
forward. Report
declared by TURKISH
EXPORTERS’ ASSEMBLY
gives hope to the
producers.

According to the first four months’
numbers three sectors expanded
rapidly. Defense, apparel and
automotive industries are taking
critical roles in Turkey’s export.

Defense Industry

Apparel and Textile Industry

Automotive Industry

23%

7.9%

7.8%

460

5.4

7

The growth rate of Defense
Industry in first 4 months of
2016 compared to last year

million dollars

Amount of Export in
first 4 months of 2015

566

The growth rate of Apparel
and Textile Industry in first
4 months of 2016 compared to
last year

Billion dollars

Amount of Export in
first 4 months of 2015

million dollars

5.8

Amount of Export in
first 4 months of 2016

Amount of Export in
first 4 months of 2015

Billion dollars

growth rate of Automotive
Industry in first 4 months of
2016 compared to last year

Billion dollars

Amount of Export in
first 4 months of 2015

7.6

Billion dollars

Amount of Export in
first 4 months of 2016

ACHIEVING the
TARGETS One
by one

Turkey’s economy
grew a larger-thanexpected 4.8 percent
in the first quarter
of 2016, official data
showed on June
10, outperforming
major emerging
markets peers, as
wage hikes and
spending by Syrian
migrants fueled
private consumption,
according to
analysts.

Export in 2016 Q1
According to the report that Turkey
Exporters Assembly released total
number of companies expanded
compared to the last year.

33
43.580
Cities increased their
exportation in 2016 Q1

million dollars

Number of exporter companies
in 2016 Q1

2nd

Turkey is
second after
China in the
world in
construction
industry

188

total
projects
constructed

54

Billion dollars

TOTAL AMOUNT OF ISTANBUL’S
EXPORT AS NUMBER ONE IN THE CITIes
EXPORTING MOST RANK

Turkish
Construction
Industry Servicing
Abroad

Shares of Top 20
Markets of Turkey
in 2016 Q1 (%)
According to the data anounced
Turkey increased its export rates in
2016 Q1 compared to same period
last year.

Turkish construction firms are taking
critical roles in international projects.
Thanks to firms Turkey is second in
the world construction industry.
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Turkish companies took place
in “The 2015 Top 250 Global
Contractors” list
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Turkey is increasing its effect in global international
market day by day. Turkish firms are competing with
their international rivals at par.
Data: TIM

Turkey
on the
International
Stage

G20
Presidency
Term
Turkey assumed the G20 Presidency
in 2015. During our Presidency term,
around 60 official meetings, 10 of
which were at the minister level, were
held. Approximately 10,000 people
attended the Antalya Leaders’
Summit, which was covered by more
than 2,500 foreign and local
journalists. During our term, our
priorities were to advocate for
developing countries and to bring
attention to how the global economy
is not immune to global politics. We
wanted to put political issues front
and center on the G20 stage.
Our term achieved these goals. We
witnessed a serious advance in
various matters such as taxes and
financial stability. For the first time in
history we saw the acknowledgement
of an official statement that is to
function as a framework regarding
low-income developing countries.
Also for the first time in history,
political and social issues such as the
war against terrorism and the refugee
crisis became an official component of
the G20 agenda.

EU
Membership
The European Union is Turkey’s most
prominent trade partner and strategic
ally. Turkey’s determination to become a
full EU member has always been strong
and it will be retained.
Turkey is the EU’s 6th largest trade
partner. In 2015, our total exports to the
EU were USD 64 billion, whereas our
imports were USD 78.6 billion. The EU’s
share in our total exports was 44.5% and
in our total imports was 38%.
Our country’s cooperation with the EU in
various fields such as the customs union
is ongoing steadily. Turkey has
repeatedly expressed its desire to be a
partner in ongoing TTIP talks between
the EU and the USA.

NATO
Membership
Turkey has been a NATO member since
1952, and still sees NATO as a strategic
partner. Turkey has always fulfilled its
responsibilities to defend the shared
values among the allied nations.
Our country views with the highest
importance NATO’s role in ensuring
security and stability in the Euro-Atlantic
region and its function as a forum to
debate issues concerning allied nations.

Mega
Projects
In the aftermath of the failed coup
attempt, our economy is on its normal
track. We experienced no serious
setbacks in economic operations and
we are confident that none will be
experienced in the future. Private and
public sectors are cooperating to
ensure everything proceeds normally.
Integrated with the rest of the world
and embracing globalization, Turkey
will not cease its efforts to give life to
huge projects and investments. All
projects will be completed in
accordance with the announced
schedules.

Osman Gazi
Bridge

We opened the Osman
Gazi Bridge, which
connects the GebzeOrhangazi-IzmIr
highway, in June.
Other projects
will follow
this important
infrastructure
investment.

The Osman GazI Bridge
is a suspension bridge,
located at the Gulf
of IzmIt along the
eastern end of the Sea
of Marmara

1.1

Bıllıon
dollars
Total cost
of the brıdge

4th

Longest
Brıdge of the
world

Yavuz Sultan
Selim Bridge

Yavuz Sultan Selim
Bridge, a third bridge
across Bosporus
that will relieve
the Istanbul traffic
and provide an
additional route,
is nearly completed
after a USD 4.5 billion
investment. The
official opening
ceremony will be
held on the August
26th, 2016.

1408

meters long
Longest
Suspensıon
Brıdge of the
world

4.5

Investment
cost of the
brıdge

When completed,
the Third Bosphorus
Bridge will be the
longest combined
motorway/railway
bridge in the world
and the world’s
eighth-longest
suspension bridge.

Eurasian
Tunnel
Project

Building upon the
success of the
Marmaray, which
connects the
European and Asian
sides of Istanbul via
underwater railway
tunnels, we are now
working on the
Eurasian Tunnel,
which will connect
the two sides via a
road tunnel.

106

meters
The tunnel’s
lowest
depth under
the sea

1.2

billion
DOLLARS
TOTAL
INVESTMENT
COST OF
THE TUNNEL
PROJECT

The new waterway
would bypass the
current Bosphorus

Istanbul’s
Third Airport

A project that will
strengthen Turkey’s
claim to be one of
the most important
global hubs,
the construction
for the third
airport continues
unhindered.
A record in the
republic’s history,
the airport’s tender
was worth EUR 22.1
billion. The project
will be completed
within the planned
schedule and will be
the biggest airport
in the world. With
an annual capacity
of 150 million
passengers, this
airport will not only
serve Turkey, but the
entire globe.

150

mILLION
PASSENGERS
ANNUAL
CAPACITY OF
THE AIRPORT

Rize-Artvin
Airport

Following the OrduGiresun Airport
that opened in 2015,
another airport that
will serve two cities
will be built through
reclamation of the
Black Sea in 2017.

the aırport
wıll serve
2 mıllıon
passengers
annually

3-4

mıllıon
EXPECTED
PASSENGERS
ANNUALy

Mount Ovit
Tunnel

Planned to be the
fourth longest
tunnel in the world
at 14.3 km in length,
the Ovit Tunnel
will connect Rize
province with
southern and
eastern Anatolian
provinces. The
construction is
ongoing without
problems and the
tunnel will be
opened in 2017.

14.3

kılometers
length of the
tunnel

Kanal
Istanbul

Kanal Istanbul
Project aims to
reduce the marine
traffic through
the Bosphorus and
minimize the risks and
dangers associated
particularly
with tankers. The
canal will further
help prevent the
pollution caused
by cargo vessels
passing through or
mooring in the Sea of
Marmara before the
southern entrance
of the Bosphorus.

45–50

kılometers
length of
waterway

25

meters
depth of
waterway

The new
waterway
would bypass
the current
Bosphorus
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